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Abstract

The main objective of the research was to measure the impact
of evaluating digital assets at fair value on stock prices as an indicator
of the value of financial technology companies listed on the Egyptian
Stock Exchange, to reveal the level of evaluating digital assets at fair
value by Egyptian financial technology companies in light of
professional publications, to measure the extent of the impact of
evaluating digital assets at fair value on stock prices in Egyptian
financial technology companies under study, to measure the extent of
the impact of evaluating digital assets at fair value on the value of
Egyptian financial technology companies under study, and to study and
analyze the implications of the relationship between evaluating digital
assets at fair value on stock prices and the value of Egyptian financial
technology companies under study. To achieve this goal, the researcher
conducted an applied study based on the content analysis approach in
examining the annual reports of a sample of (4) financial technology
companies operating in Egypt, through a time series consisting of four
years starting from 2020 to 2023, and a set of appropriate statistical
methods were used in the (SPSS) program to test the research
hypotheses, the most important of which are structural equation models
for path analysis.

The research concluded some results, some of them;The low
level of disclosure of digital assets at fair value due to the absence of
governing and regulating standards for the process of disclosing digital
assets at fair value during the period extending from (2020-2023), as
the percentage of the disclosure level ranged from (43.75%) and with a
significance of the disclosure level ranging between the low level and
the medium level, and the significance of the impact of accounting
disclosure of digital assets at fair value on stock prices in the fintech
companies under study, at a significance level of (5%), as the calculated
F value reached (6.424) with a total significance level for the model
(.024), and the significance of the impact of accounting disclosure of
digital assets at fair value on the value of the fintech companies under
study, at a significance level of (5%), as the calculated F value reached
(6.182) with a total significance level for the model (.024), and the
significance of the proposed model as a whole in testing the influential
relationship between the variables, as the ratio between the value of Chi
2 (Chi - Square) and the degrees of freedom (DF 0) reached, while the
value of (P-Value = .000), where (P-Value > 0.05) Therefore, the
proposed model is considered significant in explaining the influential
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relationship, which indicates that the model matches the original model
of the data.

The study recommended the need to work on developing the
disclosure of digital assets in separate items and clarifying the nature of
these assets items and measurement methods, and holding continuous
training courses and workshops for company employees in order to
develop their skills and experiences in disclosing digital assets, and the
need for regulatory and governing standards for the process of
measuring and disclosing digital assets in a detailed manner that is
different from intangible assets due to the different nature of each of
them, and the Egyptian Stock Exchange and the Financial Regulatory
Authority requesting companies to disclose digital assets separately
from intangible assets and clarify the details of measurement and
disclosure at their fair value to achieve more transparency and
credibility.

Keywords: Disclosure of digital assets, fair value, stock prices,
enterprise value.
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